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SOUTHSIDE TOBACCO FORGIVENESS LOAN PROGRAM

~available for Spring and Summer 2007~


ABINGDON – The Southside Tobacco Forgiveness Loan program, the $2.8 million program administered by the Southwest Virginia Higher Education Center on behalf of the Virginia Tobacco Commission, is available for the 2006-2007 academic year.  The application and its criteria are online until December 15, 2006.
This program is designed to assist eligible Southside residents with a maximum of $4,000.  Full time students, those carrying a minimum of 15 undergraduate credit hours or 9 graduate credit hours, will receive $4,000.  Students enrolled for less than 15 undergraduate credit hours or 9 graduate credit hours will receive $2,000.  The funds are to assist with tuition and fees during the 2006-2007 academic year.  These funds can only be used after all other scholarships and grants, including the PELL Grant, have been exhausted.  Students may choose to use this assistance instead of Federal Student Loans or a parental PLUS Loan.  
The Southside Tobacco Forgiveness Loan covers tuition and fees only.  It does not cover room and board, books, or supplies.  The loan is limited to one degree program per student or four (4) years, whichever comes first.  There is no age limit regarding eligibility; however, students must be enrolled in either a Bachelor’s, Master’s or Doctoral degree program.

The 2006-2007 Southside Tobacco Forgiveness Loan program is available to students enrolled in all fields of study, no longer education programs only.  After graduation or ceasing to be enrolled in qualifying courses, students must become employed at a Southside Virginia locality in order for awarded funds to be forgiven.  For each year of employment in a Southside Virginia locality, a year of Forgiveness Loan funding is eliminated.
To be eligible, you must:

· Be a Virginia resident for at least twelve (12) months and a current resident of one of the twenty-three (23) Southside Virginia localities which includes the counties of Amelia, Appomattox, Bedford, Brunswick, Buckingham, Campbell, Charlotte, Cumberland, Dinwiddie, Franklin, Greensville, Halifax, Henry, Lunenburg, Mecklenburg, Nottoway, Patrick, Pittsylvania, Prince Edward and Sussex, along with the cities of Bedford, Danville, Emporia and Martinsville.

· Residents of the city of Lynchburg are no longer eligible to apply nor will employment in the city of Lynchburg be accepted for forgiveness beginning with the 2006-2007 funding cycle.  Award recipients during the years 2002-2205 will be grandfathered into the program and allowed to fulfill their employment responsibilities in Lynchburg.
· Attend a four (4) year, public or private, accredited college or university, in-state or out-of-state.

· Be enrolled in a Bachelor’s, Master’s or Doctoral degree program.

· Be willing to return to the Southside Virginia region and become gainfully employed in order to have the loan amounts forgiven or be willing to pay back the loan amounts at a variable rate of Prime + 3%.

Awards are based on cumulative GPA, with the highest GPA being awarded first.  Renewal students are no longer “grandfathered” into the program.  The application will remain online until December 15, 2006.  All support documentation must be received by the close of business on December 22, 2006.  Eligibility letters will be mailed during the month of January, 2007.
All award recipients are required to complete a Career Planning course online prior to the college/university receiving notification of the award.  Information regarding the online website for the course will be included in the June eligibility letters.  Award recipients will have until February 2, 2007 to submit the support documentation from the workshop course.

________________________________________________________________________
The Tobacco Indemnification and Community Revitalization Commission is a 31-member body created by the 1999 General Assembly.  It has, as a significant part of its mission, the promotion of economic growth and development in tobacco-dependent communities.  To date, the Commission has awarded 641 grants totaling $274 million across the tobacco region of the Commonwealth.  For complete information on all of the Commission’s history, mission, funding programs and past awards, visit our website at www.vatobaccocommission.org.
