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TOBACCO REGION OPPORTUNITY FUND 
GRANT PROGRAM

Promoting Economic Growth and Development 

in Southwest and Southside Virginia

Guidelines, Instructions and Application

Administered by

Virginia Tobacco Indemnification and 

Community Revitalization Commission
701 E. Franklin St., Suite 501

Richmond, Virginia 23219

(804) 225-2027

toll free (877) 807-1086

www.tic.virginia.gov
Tobacco Region Opportunity Fund

Background

The Tobacco Indemnification and Community Revitalization Commission (the “Commission”) was created to (i) provide payments to tobacco farmers as compensation for the adverse economic effects associated with a decline in quota and (ii) revitalize the economies of tobacco dependent regions and communities. 

Purpose of the Fund 

The Tobacco Region Opportunity Fund (TROF) provides monetary grants to localities in Virginia's tobacco producing regions (as defined by the Commission) to assist in the creation of new jobs and investments, whether through new business attraction or existing business expansion. These grants are at the Commission's discretion and are targeted for projects that have a definitive impact upon employment and capital investment. 
Requirements
· A minimum private capital investment of $1 million is required within 36 months, and there is no minimum number of jobs required.
· Amounts spent to acquire real estate will not be counted as a capital investment.
· Grants are limited to three per county per fiscal year. Applications from incorporated towns count against the County limit, but independent cities do not.  
· Matching funds are not required; however application to the Governor’s Opportunity Fund is required.
· A performance agreement will be required, a draft of which can be found by clicking here.

·  The Commission will evaluate eligibility based on local unemployment rates, prevailing wage rates, capital investment levels, industry type, and other factors chosen by the Commission. 

· Grants of less than $50,000 will not be offered, except for motorsports grants, which will not be offered at less than $10,000. 

Applications

· Applications will only be accepted from governing bodies or political subdivisions from within the tobacco producing localities of Southside and Southwest Virginia.
· Applications must be submitted in writing on the form found on our website, www.tic.virginia.gov. 

· Inquiries regarding the application process should be addressed to Ned Stephenson, Deputy Director, at (804) 786-7690 or ned.stephenson@tic.virginia.gov. 

· Applications must be submitted to: Ned Stephenson, Deputy Director, Tobacco Indemnification and Community Revitalization Commission, 7th & Franklin Building, 701 E. Franklin Street, Suite 501, Richmond, VA 23219. 
· Applications will be accepted at any time.
Application Processing

· The Commission will respond to each written applications with a written letter of approval or denial.   Four persons are specifically empowered by the Commission to vote on TROF requests. They are the Commission Chairman, the Chairs of the two Economic Development Committees, and the Executive Director.  Approval will be granted only when three or more votes are cast, and the vote is unanimous in the affirmative (a single nay vote will govern).  

· If approved, the applicant(s) must execute a performance agreement within 90 days, or lose the approval. 
· Upon execution of the performance agreement, the public applicant is entitled to receive the funds upon written request, however disbursement will be withheld from any grantee (or related party) which has not fulfilled its obligations under previous TROF awards. 
Acknowledgements

An acknowledgement of the Commission must appear in any publication or any significant event related to the project.  

Audit and Reports

The terms of the performance agreement are subject to audit and verification by the Commission, and recipients should expect periodic inquiries for this purpose.

Tobacco Region Opportunity Fund

Application Form 082608
	Name & Address of Applicant 

(must be a public entity)
Tax ID Number 
	Name & Address of Beneficiary

(a private entity for whom request is made)
Tax ID Number      

	Name & Title of Responsible Individual

     
	Name & Title of Responsible Individual 

     

	Telephone Number and email Address

     
	Telephone Number and email Address

     


	Type of Entity (the beneficiary)
 FORMCHECKBOX 

Corporation - State of Incorporation      
 FORMCHECKBOX 

Partnership

 FORMCHECKBOX 

Limited Liability Company
 FORMCHECKBOX 

Other  ____________________    
	Description and Location of Business

      
NAICS Code      

	New Jobs and Wages Proposed* 
     @  $     per year

      @ $      per year

      @ $      per year

      @ $      per year

      @ $      per year

Old Jobs Preserved

      @ $      per year
	Capital Investment Proposed*   

Real Estate Purchases
$     
Real Estate Improvements       
$                   

Machinery/Equipment
$             

Other                                  
$     
Total                                   
$     

	Public Incentives Requested                                                   FORMCHECKBOX 
  TROF Motorsports Application
Tobacco Region Opportunity Fund  $          Governors Opportunity Fund   $     
Other Pertinent Information:  

     
7/11/2008 4:06 PM     


* within 36 months from the date that a performance agreement is executed, and maintained for at least three consecutive quarters. 

Certifications

The applicants herein certify the following:

1. that the information contained herein is true and correct.

2. that we have made application to the Governor’s Opportunity Fund for incentives for this transaction.

3. that we have seen a draft of the Performance Agreement (web link shown above) that will govern the terms of this grant.

4. that we will not make any public announcement of this opening or expansion prior to receipt of written approval of this grant and that any such announcement will automatically annul the grant. 

5. that we are not aware of any pending transaction that will result in a change of control of the Beneficiary named above.  

6. that the opening (or expansion) described herein will not result in the closing or downsizing of any other business entity in Virginia that is under the control of the applicant.
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