FY08 Southside Economic Grant Guidelines and Application
~Allocation Update & 3rd Round Announced~

The Southside Economic Development Committee and the full Commission met on October 25th in Big Stone Gap to discuss the release of the FY08 reserve allocation.  Please note that these funds will be made available during a 3rd round FY08 Southside Economic Development grant cycle.  Applications from local governments and nonprofits for economic development projects in Southside localities will be due on February 1, 2008 with final approval tentatively scheduled for April 24, 2008.  Funds that are not applied for and/or awarded will carry-forward and be available during the FY09 Southside Economic Development grant cycle. 

Reminder:  Applications are due Thursday, November 1st, for Southside localities with a FY08 Economic Development allocation balance (prior to the release of the reserve) that are planning to submit during the 2nd round cycle. 

Please find attached for your review the updated FY08 Southside Allocation Spreadsheet for the November 1st and February 1st cycles.  Application materials and a map of eligible localities are available at our website (please note our new web address: www.tic.virginia.gov). 

Please note that all requested project expenses must be for depreciable capital projects that have a useful life of more than one year  (see the program guidelines for additional information).  Requests for working/operating capital are ineligible unless your locality has an unrestricted carry-forward balance as indicated on the allocation spreadsheet. 

Staff would be pleased to discuss any project ideas you may have for the 3rd round cycle.  Also attached is our pre-application which we encourage you to use as an optional tool for feedback prior to submitting a full application.  If you have questions about the application or program guidelines, please contact Britt Nelson, Southside Grants Program Administrator, at (804) 786-2320 or britt.nelson@tic.virginia.gov.
As always, we strongly recommend that you review the Commission’s Strategic Plan and the Economic Development program guidelines for guidance on the Commission’s targeted strategic priorities.  

Reminder for Applicants with Current Grant Balances:  As stated in the Letter of Agreement, the Commission requires an annual report on your project’s progress on a yearly basis from the time of the grant award. Please check your records to ensure that your project’s annual grant report submission is up-to-date as staff’s funding recommendations to the Southside Economic Development Committee will include the status of any active grants your organization may have.  If you are unsure whether an annual report is due, please check with Britt Nelson or Suzette Patterson, Grants Assistant (suzette.patterson@tic.virginia.gov or 804-225-3572).

